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OATH OR AFFIRMATION

Dennis John Devaney swear or affirm that to the best of my knowledge and belief the accompanying

financial statement and supporting schedules pertaining to the firm of
__________________________________

as of December 31 2012 are true and correct further swear or affirm that neither the company nor any

partner proprietor principal officer or director has any proprietary interest in any account classified solely as that of

customer except as follows

ignat re

Thie

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss

Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

EU Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

fl Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent Auditors Report on Internal Accounting Control

United Capital Markets Inc

Notary Public

For conditions of confidential treatment of certain portions of this filing see section 240.17a-5e3
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independent Auditors RCport

To the Board of Directors

United Capital Markets inc

Key Biscayne Florida

We have audited the accompanying statement of financial condition of United Capital Markets Inc the

ompanv wholly owned subsidiary of United Capital Mt4rkts Holdings Inc the Parent as of

December 31 2012 and the related statements of operations changes in stockholders equity and cash

flows for the year then ended that are filed pursuant to Rule ia-S under the Securities Exchange Act of

1934 and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible
for the preparation

and fair presentation of these financial statements in

accordance ith accounting principles generall accepted in the United States of America this includes

the design implementation and maintenance of internal coitrol relevant to the preparation
and fair

presentation of financial statements that are free from material misstatement whether due to fraud or

error

ludilors Responsibility

Our responsibility
is to express an opinion on these finanial statements based on our audit We

conducted our audit in accordance vith auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement

An audit involves performing procedures to obtain audit evidnce about the amounts and disclosures in

the financial statements The procedures selected depend the auditors judgment1 including the

assessrnnt of the risks of material in isstatement of the financul statements hether due to fraud or error

In making those risk assessments the auditor considers internal control relevant to the Companys

preparation
and fair prcsentatton of the financial statements ui order to design audit procedures that are

appropriate in the circumstances but not for the purpose of cpressing an opinion on the effectiveness of

the Companys internal control Accordingly we express iio such opinion An audit also mcludcs

evaluating the appropriateness of accounting policies used and the reasonableness of signifleant

accounting estimates madc by management as well as evaluating the overall presentation
of the financial

statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
basis for

our audit opinion

Opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of United Capital Markets Inc as of Dcembcr 31 20i2 and the results of its

operations and its cash flows br the year then ended in accordancc with accounting prtneiple generally

accepted in the United States of America

2121 Ponce do Leon Blvd lilt Floor Coral Gabios FL 33134
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Goldstein Schechter Koch
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Other Matter

Our audit as conducted for the purpose of forming an opinion on the financial statements as whole

The information contained in Schedule is presented for
pttrposes

of additional analysis and is not

reqwrcd part of the financial statements but is supplementary information required Rule 7a-5 under

the Securities Exchange Act of 1934 Such information is the responsibility of management and was

derived from and relatcs directly to the underlying accounting and other records used to prepare the

financial statements The information in Schedule has been subjected to the auditing procedures applied

in th audit of thi financial statements and certain additional procedures including comparing and

rcconciling such information directly to the underlying accounting and other records used to prepare the

financial statements or to the financial statements themselves and other additional procedures in

accordance ith auditing standards generally accepted in the United States of America In our opinion
the information in Schedule is fairly stated in all material

respects
in relation to the financial statements

as whole

oIhtthz JJzecte

Coral Gables Florida

February 27 2013



United Capital Markets Inc

Statement of Financial Condition

December 31 2012

Assets

Cash and cash equivalents

Receivable from clearing organizations

Securities owned at fair value

Deposits with clearing organizations

Property and equipment at cost

net of accumulated depreciation of $1778

Interest receivable

Prepaid expenses

Other assets

Total assets

74270

1058091

278661

2100000

15541

12034

358698

18851

3916146

See accompanying notes to financial statements

Liabilities and Stockholders Equity

Liabilities

Accounts payable and accrued expenses 53414

Stockholders equity

Common stock no par value 2000 shares authorized 100 s1ares 6000

issued and outstanding

Additional paid-in capital 87258970

Accumulated deficit 83402238
Total stockholders equity 3862732

Total liabilities and stockholders equity 3916146
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United Capital Markets Inc

Statement of Operations

Year Ended December 31 2012

Revenues

Interest 265636

Principal transactions 251 03 82

2776018

Expenses

Travel and entertainment 1705612

Compensation and benefits 1315255

Administrative 672172

Floor brokerage exchange and clearance fees 362292

Dues and subscriptions 282332

Occupancy 192041

Interest 43244

Depreciation 1350

Total expenses 4574298

Net loss 1798280

See accompanying notes to financial statements
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United Capital Markets Inc

Statement of Changes In Stockholders Equity

Year Ended December 312012

See accompanying noles to financial statements

Additional

Pid-in

Capital

$84113970

Common Stock

Shares Amount

6000

Accumulated

Deficit Total

$81603958 2516012BalanceJanuary 12012 100

Capital contributions 3145000 3145000

Net loss 1798280 1798280

Balance December 31 2012 100 6000 $87258970 83402238 3862732
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United Capital Markets Inc

Statement of Cash Flows

Year Ended December 31 2012

Cash flows from operating activities

Net loss

Adjustments to reconcile net loss to net cash

used in operating activities

Depreciation

Changes in assets and liabilities

Increase decrease in

Securities owned at fair value

Interest receivable

Prepaid expenses and other assets

Increase decrease in

Receivable from/payable to clearing organizations

Accounts payable and accrued expenses

Net cash used in operating activities

1798280

See accompanying notes to financial statements

1350

1257935

16257

47994

2283271
418313

3176328

Cash flows from investing activities

Purchases of property and equipment 151 17

Cash flows from financing activities

Capital contributions 3145000

Net decrease in cash and cash equivalents 46445

Cash and cash equivalents

Beginning of year 120715

End of year 74270

Supplemental disclosure of cash flow information

Interest paid 43244

-6-



United Capital Markets Inc

Notes to Financial Statements

December31 2012

Note Organization

United Capital Markets Inc the Company wholly owned subsidiaiy of United Capital Markets

Holdings Inc the Parent is registered broker-dealer under the Securities Exchange Act of 1934 and

member of the Financial Industry Regulatory Authority FINRA The Company markets fixed

income securities including private label asset-backed and government agency securities to other broker-

dealers and financial institutions through its office located in Florida

The Company clears its securities transactions on hilly disclosed basis through Pershing LLC and COR

Clearing LLC the clearing organizations

Note 2- Significant Accounting Policies

Cash and cash equivalents

For purposes of the statement of cash flows the Company considers all financial instruments having an

original maturity of ninety days or less to be cash equivalents

Securities transactions

Proprietary and customer securities transactions and the related revenues and expenses are recorded on

trade date basis as if they had settled Securities owned and securities sold not yet purchased are stated

at fair value with related realized and unrealized gains or losses reflected in principal transactions in the

statement of operations Fair value is generally based on published market prices or other relevant factors

including independent price quotations and the Companys valuation models using methodologies such as

the present value of known or estimated cash flows

Proprietary securities transactions in regular-way trades are recorded on the trade date as if they had

settled Profit and loss arising from all investment transactions entered into for the account and risk of the

Company as well as related commission expenses are recorded on trade date basis

Amounts receivable and payable for securities transactions that have not reached their contractual

settlement date are recorded net on the statement of financial condition

Marketable securities are valued at market and securities not readily marketable are valued at fair value

as determined by management

Property and equipment

Property and equipment is recorded at cost Depreciation is calculated using the straight-line method over

the useful lives of the assets which range from three to five years

Concentration of Credit Risk

The Company maintains cash in bank deposit accounts which at times exceed federally insured limits

The Company has experienced no losses associated with these accounts

-7-



United Capital Markets Inc
Notes to Financial Statements

December 31 2012

Note 2- Significant Accounting Policies continued

Interest income

Interest income is earned from the underlying securities owned the deposits with the clearing

organizations and collateralized financing transactions and are accounted for on an accrual basis The

carrying amount of accrued interest receivable approximates fair value

Interest Expense

Interest expense is incurred on the Companys financing of its proprietary inventoiy Such interest

expense is accounted for on an accrual basis

Use of Estimates

The financial statements are prepared in accordance with accounting principles generally accepted in the

United States of America the GAAP The preparation of the financial statements in conformity with

GAAP requires management to make estimates and assumptions that affect amounts reported in the

financial statements and accompanying notes Management believes that the estimates utilized in

preparing its financial statements are reasonable and prudent Actual results could differ from these

estimates

Income taxes

The Company with the consent of its Parent has elected under the Internal Revenue Code to be

Qualified Subchapter Subsidiary QSSS As QSSS the Companys income is included in its

Parenfs tax return The Parent is subchapter corporation which is 100% owned by an individual who
is taxed on all of the Companys taxable income Therefore no provision or liability for federal income

taxes has been included in the financial statements The Parents federal tax status as pass-through entity

is based on its legal status as an Corporation The Companys Parent is not subject to state and local

income taxes

As of December 31 2012 the Companys Parents federal tax return generally remains open for the last

three years The Companys Parent has no tax position that must be considered for disclosure The IRS

commenced an examination of the Parents federal income tax returns for the years 2008 and 2009 and the

examination is expected to be completed in December 2013 As of the date of the auditors report the IRS

has not proposed any adjustment to the Companys tax position

Subsequent Events

Management has evaluated subsequent events through February 27 2013 the date which the financial

statements were available for issue

-8-



United Capital Markets Inc
Notes to Financial Statements

December 312012

Note Fair Value

Accounting Standards Codification ASC 820 Fair Value Measurements and Disclosures defines fair

value establishes fair value hierarchy which prioritizes the inputs to valuation techniques Fair value

the price that would be received to sell an asset or paid to transfer liability in an orderly transaction

between market participants at the measurement date fair value measurement assumes that the

transaction to sell the asset or transfer the liability occurs in the principal market for the asset or liability

or in the absence of principal market the most advantageous market Valuation techniques that are

consistent with the market income or cost approach as specified by ASC 820 are used to measure fair

value The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value

into three broad levels

Level inputs are quoted prices unadjusted in active markets for identical assets or liabilities

the Company has the ability to access

Level inputs are inputs other than quoted prices included within level that are observable for

the asset or liability either directly or indirectly

Level are unobservable inputs for the asset or liability and rely on managements own

assumptions about the assumptions that market participants would use in pricing the asset or

liability

The following table presents the Companys fair value hierarchy for those assets measured at fair value on

recurring basis as of December 31 2012

Quoted prices in Significant other Significant

active markets observable unobservable

for identical assets inputs inputs

Description Total Level Level Level

Securities owned

Available for sale

Asset backed securities 278661 278661

The estimated fair value of securities is determined based on level inputs derived using market

quotations and values as determined by management The fair value of investments in asset backed

securities at December 31 2012 was $278661

The following is reconciliation of the beginning and ending balances for assets measured at fair value

on recurring basis using significant unobservable inputs level during the year ended December 31
2012

-9



United Capital Markets Inc
Notes to Financial Statements

December 31 2012

Note Fair Value continued

Fair value measurements at

Reporting date using significant

Unobservable inDuts level

Available for sale

Asset back securities

Beginning balance 1.536.596

Total gains realized/unrealized

included in earnings or changes in net assets 2510382
Purchases 6821 12406
Sales 687421633
Settlements

1.540.910

En.dina balance 261
Gains and losses realized and unrealized included in earnings for the period ended December 31 2012
are reported in revenues from principal transactions as follows

Total gains or losses included in earnings for

the neriod ended fl.a.g.mk.r 2012 2.510.312

Change in unrealized gains or losses relating

at Decemberj 2012 41 5.599

Note 4- Receivable from Clearing Organizations

Included in the receivable from the clearing organizations are amounts receivable or payable from the two

clearing organizations utilized by the Company The Companys principal source of short-term financing

is provided by the two clearing organizations from which it can borrow on an uncommitted basis against

its proprietary inventory positions subject to collateral maintenance requirements The amounts

receivable or payable to the clearing organizations are payable on demand As of December 31 2012 the

receivables from each clearing organization are greater than the payables Amounts receivable or payable

to the clearing organizations at December 31 2012 were

Receivable from Clearing Organizations 111 1305
Payable to Clearina Organizations 53.214

1058.09

Note 5- Deposits with Clearing Organizations

Amounts represent the Companys required interest bearing deposits with the Companys clearing

organizations to cover potential trading losses

.10-



United Capital Markets Inc
Notes to Financial Statements

December 312012

Note Property and equipment

Property and equipment consists of the following at December31 2012

Equipment 1676

Property 5643
Less accumulated depreciation I.778

15.541

Depreciation expense for the year ended December 31 2012 was $1350

Note 7- Transactions with Customers

For transactions where the Companys clearing organization extends credit to customers the clearing

organization seeks to control the risks associated with these activities by contractually requiring

customers to maintain margin collateral in compliance with various regulatoiy and clearing organization

guidelines

The Company applies the provisions of the Accounting Standard Codification ASC 460 Guarantees

Including Indirect Guarantees of Indebtedness of Others ASC 460 provides accounting and disclosure

requirements for certain guarantees The Company has agreed to indemni the clearing organization for

losses that it may sustain from the customer accounts introduced by the Company At December 31
2012 there were no customer balances maintained at its clearing organization and subject to such

indemnification During 2012 the Company incurred no losses under the terms of this indemnification

In accordance with the margin agreement between the clearing organization and customers customer

balances are collateralized by customer securities and supported by other types of recourse provisions

including the right to request customers to deposit additional collateral or reduce securities positions

without the consent of the customer

Note 8- Commitments

The Company pays rent for office space under an operating lease that expires April 2013 The Company
was also committed to pay rent on storage space under an operating lease that expires in November 2013
Future minimum rental payments under these leases are $77808 In addition the leases require the

Company to pay for operating expenses and real estate taxes

Rent expense on these lease arrangements related to occupancy was approximately $192000 for the year
ended December 31 2012

Note 9- Contingencies

The Company may be involved in various claims and legal actions arising in the ordinary course of

business In the opinion of management the ultimate disposition of these matters will not have material

adverse effect on the financial condition or operating results of the Company

II



United Capital Markets Inc
Notes to Financial Statements

December 312012

Note 10- Related Party Transactions

The Company paid total of $769965 to an affiliate related to the chartering of vessel for purposes of

hosting client events Such amounts are included in the statement of operations within travel and

entertainment expense

During 2011 the Company entered into new operating lease with an affiliate for the use of an aircraft

Rent expense on this lease arrangement totaled $61353 for the year ended December 31 2012 Such

amounts are included in the statement of operations within travel and entertainment expense During 2012

this operating lease was terminated therefore no future minimum payments are due

The Company entered into trades of securities with affiliates during 2012 for total net amount of

$23736766 The net loss
resulting from these trades totaled $973493 and is included in the statement of

operations within revenues from principal transactions

Note 11 Net Capital Requirements

Pursuant to the net capital provisions of Rule 5c3- of the Securities Exchange Act of 1934 the

Company is required to maintain minimum net capital as defined under such rule At December 31
2012 the Company had regulatory net capital of $3341140 an excess of $3241140 over the required
minimum net capital of $100000 At December 31 2012 the Companys percentage of aggregate
indebtedness to net capital was 1.60%

deposit in the amount of $2000000 is held with one of the clearing organizations and is considered an

allowable asset in the computation of net capital pursuant to an agreement dated November 14 2005

between the Company and the
clearing organization The Company has an additional deposit with the

other clearing organization of $100000

Note 12Subsequent Events

The Companys 2012 cycle examination performed by FINRA is still ongoing and final recommendation

for disciplinary actions related to this examination if any have not been communicated to management
of the Company as of the date of the auditors report

12-



United Capital Markets Inc

Computation of Net Capital Pursuant to Rule 15c3-1

of the Securities and Exchange Commission

December 31 2012

Net capital

Total stockholders equity from statement of financial condition 3862732

Deductions and/or charges

Non-allowable assets

Property and equipment net 15541

Other assets 377549

Non-marketable securities 86709

Other deductions and/or charges 13000

Total deductions and/or charges 492799

Net capital before haircuts on securities positions 3369933

Haircuts on securities

Debt Securities 28793

Net capital 3341140

Computation of aggregate indebtedness

Accounts payable and accrued expenses 53414

Total aggregate indebtedness 53414

Computation of basic net capital requirement

Minimum net capital required

greater of 6-213% of aggregate indebtedness or $100000 100000

Net capital in excess of minimum requirements 3241140

Ratio of aggregate indebtedness to net capital 1.60%

There were no material differences between the audited computation ofnet capital included

in this report and the corresponding schedule included in the Companys original unaudited

December 3/ 2012 Part 1/A FOCUS filing

13-



Goldstein Schechter Koch

independent Auditors Report on Internal Control

To the Board of Directors

United Capital Markets Inc

Key Biscayne Florida

In planning and performing our audit of the financial statements of United Capital Markets inc the

Company as of and for the year ended December 31 2012 in accordance with auditing standards

generally accepted in the United States of America we considered the Companys internal control over

financial reporting iiiternal control as basis for designing our auditing procedures for the purpose of

expressing our opinion on the financial statements but not for the purpose of expressing an opinion on

the effectiveness of the Companys internal control Accordingly we do not express an opinion on the

effectiveness of the Companys internal control

Also as required by rule 7a-5g1 of the Securities and Exchange Commission SEC we have made

study of the practices and procedures followed by the Company including consideration of control

activities for safeguarding securities This study included tests of such practices and procedures that we

considered relevant to the objectives stated in Rule 7a5g in making the periodic computations of

aggregate indebtedness and net capital under Rule 7a-3a 11 and for determining compliance with the

exemptive provisions of Rule 5c33 Because the Company does not carry securities accounts for

customers or perform custodial functions relating to customer securities we did not review the practices

and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and recordation

of differences required by rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal

Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates

and judgments by management are required to assess the expected benefits and related costs of controls

and of the practices and procedures referred to in the preceding paragraph and to assess whether those

practices and procedures can be expected to achieve the SECs previously mentioned objectives Two of

the objectives of internal control and the practices and procedures are to provide management with

reasonable but not absolute assurance thai assets for which the Company has responsibility are

safeguarded against loss from unauthorized use or disposition and that transactions are executed in

accordance with managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 17a-5g lists additional

objectives of the practices and procedures listed in the preceding paragraph

Ponce do Leon layd 11th Floor Gord Gables FL 33 34

305 442220O 305 444-0880
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Goldstein Schechter Koch
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Because of inherent limitations in internal control and the practices and procedures referred to above

error or fraud may occur and not be detected Also projection of any evaluation of them to future periods

is subject to the risk that they may become inadequate because of changes in conditions or that the

effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to prevent or

detect and correct misstatements on timely basis significant deficiency is deficiency or

combination of deficiencies in internal control that is less severe than material weakness yet important

enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the companys financial statements will not be

prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be material

weaknesses Ve did not identify any deficiencies in internal control and control activities for

safeguarding securities that we consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy for such purposes

Based on this understanding and on our study we believe that the Companys practices and procedures as

described in the second paragraph of this report were adequate at December 31 2012 to meet the SECs

objectives

This
report

is intended solely for the information and use of the Board of Directors management the

SEC the Financial Industry Regulatory Authority and other regulatory agencies that rely on Rule 7a-

5g under the Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and

is not intended to be and should not be used by anyone other than these specified parties

/dcteth J%ecAte oc%

Coral Gables Florida

February 27 2013
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oichechterKoch

Independent Accountants Report

On Applying Agreed-Upon Procedures

To the Board of Directors

United Capital Markets Inc

Key Biscayne FL

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation

SIPC for the year ended December 31 2012 which were agreed to by United Capital Markets Inc and

the Securities and Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely

to assist you and the other specified parties in evaluating United Capital Markets Inc.s compliance with

the applicable instructions of the General Assessment Reconciliation Form IPC7 United Capital

Markets Inc.s management is responsible for United Capital Markets Inc.s compliance with those

requirements This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose for

which this
report

has been requested or for any other purpOSe The procedures we performed and our

findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective detail cash

disbursement journal noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended December

2012 as applicable with the amounts reported in Form SllC-7 for the year ended

December 31 2012 noting no differences

Compared any adjustments reported in SIPC-7 with supporting schedules and working

ptipers trial balance and general legal noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC7 and in the

related schedules and working papers trial balance and general ledger supporting the

adjustments noting no differences

Compared the amount of any overpayment applied to the current assessment with the Form

SIPC-7 on which it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion I-lad we

performed additional procedures other matters might have conic to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified Patties listed above and is not

intended to be and should not be used by anyone other than these specified parties

o/diteth J%ec4te oc%

Coral Gables FL

February 27 2013
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 WashIngton D.C 20090-2185

202-371-8300

General Assessment ReconcIlIatIon

For ihe beset year ended 913112012

Read cartuIIy the instructions In your Waiting Copy bolote completing this Feuni

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name oi Member1 a4dies Designated Examining AuthorIty 1034 Act registration no and month is which lIscal year ends br

purposes of Ihe audit reguirement of SEC Rule 17s-5

Note if any of the Information shown on he

mailing label requires corric$ion pisase e-mail

any cormctions to lorni@slpc.org and

indicate on th form filed

Name and telephone numttac of person to

cOntact respecting thie form

Stcvcn Singee 561 7844922

General Assessment item 2e trom page

Less payment made wlIh S1PC-8 flied exclude interest

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

interest computed on late payment see Instruction lor_daye at 20% per annum

Total assessment balance and Interest due or overpayment carried forward

PAlO WITH THIS FORM
Check enclosed payable to SIPC

Total must be some as above

Overpayment carried forward
___________________________

5.120

Subatdlarles and predecessors Included in lhts form give name and 1934 Act registration number

11JJD Mmdt

z.d wguwis

Dated theday ot 7iEQ.4tf/ 20
_______________________________________________________

ThIs farm and the assessment payment Is due 60 days after the end of lbs fiscal year Retain lb Working Copy of this form

for period of not less than years the latest years In an easily ccessibls piCce

Dates ___________ ____________
Postmarked Received

Lu

Calculations _________
Lu

Exceptions

us Dispoiltion of exceptions

Reviewed

Documentation ________ Forward Copy

sIPc-7

33REV 7/10

sIPc-7

33.REV 7110

04B3 FINRA DEC
UNITED CAPITAL MARKETS INC

240 CRANDON BLVD STE 167

BtBCAThE FL 031 1843

1516

5926

11.046

5120

5.120

The SiPC member submitting this form and the

person by whom It Is executed repesent thereby

that all information contained herein is true correct

and complete



UbltlMtfIAIIUN UP SWt Ntl UlatItAilNU KtVtHUS
AND GENERAL ASSESSMENT

Amounts lot the scsI period

beginnIng 11112012

and ending 1213112012

Eliminate cents

iteciNo 2776018

2a Total revenue FOCUS Line I2IParl hA Line Code 4030
$________________________

2b Additions

Total revenues horn the securities business ot subsidiaries except torelgo subsidiaries and

predecessors not Included abe.

Net loss horn principal
transactions In securities In trading

accounts

Net loss from principal transacdona In commodities in trading accounts

Interest and dividend expense deducted in determiulrg Item 25

Net tot from management oi or participation
in the underwriting or distribution of securities

Expenses other than advertising printing regisVallon
lees end legal less deducted in determining net

prolli boa management 01 or participation
in undorwriflng or distribution of securities

Nil loss from securities in invesImInt accounts

Total additions

2c Deductions

Revenues torn the distribution of shares ci registered open end investment company or unit

investment trust from the sate ol variable annuliles from lb business of insuconce from Investment

advisory
services rendered to registered investment companies or insurance company separate

accounts end rem Iranseclions In securily futureS products

Revenues Item commodity transactions

Commission floor brokerage and clearance paid to other S1PC members in connection with
36 92

securities transactions

22

Reimbursements for postage in connection with proxy soilcitation

Wet gain from securities In investment accounts

100% ci commissions sod markups earned from transactions In certiuicates of deposli and

II Treasury bills bankers accept cocos or commercial paper thei mature nine months or less

from issuance date

Direci expenses of printing advertising and legal lees incurred In connection with other revenue

reiafed to the securilies business revenue defined by Section 16911 of the Act

Other revenue not related sillier direciiy or Indirectly to ihe securities business

See Instrucilon

Deductions ii excess of $100000 require documentation

Total interest and divIdend expense FOCUS Line 22IPART hA Line 13

Cods 4075 pius
line 2b4 above but not in excess

of total Inierost and dividend Income

ii 40% ol margin Interest earned on customers securhiles

accounts 40% oi EOCUS lineS Code 3960
6.308

Enter tire greater
of tin or Ii

432

total deductions

405536

2d SIPC Nil OperatIng Revenues
2370482

2e General Assessment .0025

5926

to page line
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